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"KHGKRR¥RQ@RUV
, WHE M WWRVHR OW KIDWH G H J UHHRUWIEIR ZFKW H O
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R W PHD GIR S X OIDWRR®H J BRIFIR O R U E QCLEJGRQ QWM H Q V
1HYRAUWKRKMAZRRR OR UV

0 D NWX URXVUO LIGTHEYY H HE6 L P SO JHVW LR Q
,\RXDYH G LDJBQ B ® N/FW MRRYHOU R FORQ\G KO-DI/WR § @ B WH G
\RXXGLEQEB ERXWD ZD 6L P SFRQ VWEERWAR P S XAFH H WX VW
RYH DQW®WXDUPWERXWORBRLARX DBDVVBW XWOLGWWY PV
OHQJIRM KR E®G DW IGH VWRIQF HW KR RAD Y D L GI D B @HRWVU L D O
UXQ

$ % L J JLHPWD BHR H \POITDUNA Yo H W BHRIIIS UEB S D OHGEDF R U U M E VW@\U H H Q
H Q K DOSFHH V H Q@R RRWQW IWIREPW

IHY WXNQGH DRGXMUO LG H YV

'RQRW NDW XRXIXIGLHQFH
30O DMRVEHW Z Héd QV O LSHHOR X U
OLQLPREHR RWW UD Q V WS HRHY DHOF W V

&RQ\VOURIOCWVQBH P S H WRWBVEKHRRIFIRUWD E O H

SHRZOOOVWHR R RUWHKD QR W R\HL P H
$SQQRWDWHR D WRHMKXBWIWHQWLRQ

3HR S D WHWH/G\N DRSS U R [ L P B WEHINR/]
6RPSIUHVHOMKWUBYLNSH) G@ R Q F O X0l RIQO BROL YW O\ 7 L PHV
EXQQRPRWHWHRYHUPLQXMKMRXGNSHQEKRERUMISUHVHQWDWLF
LV

SHRSVMBEODM ZSP

3HRSOQLVWHQSP
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8VLQIOD L P LP DMIFO® R WD B ERBX HDRKIX G L HQ FE-H WDABK ¥ W
O H D@ KIDAK H P X\GM FL\DLRRBBRBUL]IRQD® &RUSRUDWLRQ

LVHRUGV
W DE/H W@ EBK R R \HWS H Q¥ UM M H GIW R MALFRGRDZNQ. W TDS P HORMA LXQVH G

7RSURSHYIUB U R M VFFW HRIY R R\W KYHH U VW HALL/&\WR XEB&LQ *5($7 (5SWKDQVKH
GLVWDRW RK/H U WNQOHDWRM K HU RUQRW K R X DGR O RW KW QR L PMRVHFU KH RI KW

7HFKQ FORBG B YHRXRH V VDY MR Q RVWWWH F K QIRHMVIKHD R AR XRH VV D J H
&KHFNFKQRDKRRIY REHIKEB\H H V H G WENSL IR QY RH B \ZH Q/\KLRX W
$YRV&DUQE URME EBBWIWWBE W16 /XPHQV

7HOH7%578UHVH QWIBMWY. RRZ W X R \®KFADIERD KSHH U ISHIFUIVROSHUH V' HOQWYHKARU\V
F O RWKIR RQ/ KR DWOR

"THO/XHP:KDW<R X -UHRLQWR HO/X H P2
THOXHP
THOMKHPKDWKRX - YHROGKHP n

$1' 7(// 7+(0 $*$,1

%L'OYLV
936DOHMMOH:5,&MBUS

+DPSWRDGWH
+DPSVORQ

ELOO#WHOHZULWHUDJV FRP

QIRUPDWBRMWNS Z2727Z WHOHZULWHUDJY FRP 7THFKSXE KWPO

KLV SHAHOH:5, IGGHWRH O H : ReU N
/THOH:5, 7{BEHW&ROO®WXH OB UDCIHV
OHGLEGXFDWHRG KROWRHQ \WRIBOKEF D

7 HEXX B 7THOH:5  T@L[HESHEBOFRWL RQV

(YDOXB\WZR@GRIIRY DLOBEO A

3DJH RI



'KLWBDSHU +LVWRRIHGLISUHVHQWDWQBMWXVH

7HOH:5,7(5HDWXUHV

7HOH:5,7656 $GYDQFHMGDSKLBWWHPLVDQ IQWHUDF®RYBDERUDWLY |
&RPSXWLOYOWLPHGL®(% FRQIHUHQVRQNZDWMWHP&RQIHUHIBDWY
FDSWXWHRWHDQVEHWHD® ®QQRWDLWKH VR O X\WDB® LWMRWY LGHR

LP D JHMU H DAL P H, WD O O RZWH UAV/RY D V L\OA L W RKR FD QL Q W H U D F R/G MMR
DSSOLFIVWDRQQJ FRO O DEBRKMK LEBRXD Q IRQRRVWRIWZDSSOLFDWLRQYV

7HOH:5,7(5 $16IDWXZKMWHERDUUDSKLO LG KR Z\KLJIK HVR O XY\WLIGRHR
LPDJLQGRFXPHQMD Q QDI XOWLPHGIGIHRQWURIOLY LGN DU L HRW\
JUDSKLFHD®LIDHDVLMFRUSRDDWBG@DJHEGDVLP S DFRED VHEGREDU

7HOH:5,7656 IV LQKHUH®WOMW HFUHNVRXVHDVLWGRHWYRWHTXLD H
YXOQHUPEPMXQLFDWHRQWRUKVH Q,QWHUGHREZ VHRIFRQQHF WLRIQ
HFRQRPWQG DVRIXVIDUMLIQLILFD®MDW XUHV

7HOH:5,7(RIWZDUMKSURGXAMWRUM KDWZHQW\ \HDURIGHYHORSPHQW
DQGEWKPRVWRPSUHKH@XHR JUD/RAIMVZ DY L O WRIED )\WKD\EHHQ
GHVLJQHR®HDVXVHLQFRUSRUDWK®DWHGYDQFHPHQ@WKIB& DQG
FRPPXQLFDXIRWRMCGAMHOH:5, 7 VKRQRUMBHWKHHFLSIRHTDHFK/HDUQTV
%HWWKRZDZD G Q&ROODERLRPBXWDQE(% &RQIHUHQFLQJ 1

7TROHDPRUHWERXTHOH:5,7(%®RUSRUDWRROQNYUR G XF WV
WRHFHDBEHPRQVWUBDRIMWRK@HOH :5, 7(5VWHRQWDFW

7HOH:5,74RUSRUDWWR Q 7HOH:5,7& RUSRUDWBRQH V
&DBRHUDBYRMVLGHQW %L @ODY LWL FHIHV L 6 BIQMNV
& / D N6W U HIBIRW H A +DPSWRDGYWH
7(1 )$; +DPSVWRQJLQLD
7 R QOH H 7HO )D [

(ODIKDUO#WHOHZULWHUDJV(FFROPLELOO#WHOHZULWHUDJV

(% 85/ 22Z WHOHZULWHUDJV FRP

7THOH:5,773H05,7(5%*6 9LGHR:5, /I R&RXUW:5 DBMUDGHRIDURMW:5, 748 RUSRUDWLRQ
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